OF SOUTH CAROLINA

Shoals School District No. 2, of Greenwood County, the State of
South Carolina subject to the provisions of this Act is hereby au-
thorized to issue serial bonds of said school district in the aggregate
principal amount of not exceding Two Hundred Thousand ($200,-
000.00) Dollars, payable to bearer and in such denominations as said
Board may determine. Said bonds shall bear interest at a rate not
exceeding four (4%) per cent per annum, payable semi-annually,
as said Board may determine.
SECTION 2: Maturities-execution.--That said bonds shall ma-
ture in annual series or installments of one or more bonds each,
the first of which annual series or installments shall become due and
payable not more than five years after the date of issue and the last
not more than twenty years after the date of issue. In case the bonds
are issued in blocks bearing different dates of issue each block may
be made to mature serially as aforesaid without regard to the time
of maturity of any other block. The principal and interest of said
bonds may he made payable within or without the State of South
Carolina and in legal tender as indicated on the face of the bonds.
The bonds shall be signed in the name of said School District by the
Chairman of said Board of Trustees, but the coupons thereof need
not be authenticated otherwise than by a facsimile signature of the
Chairman of said Board of Trustees etched, lithographed or en-
graved on the coupons. The delivery of the bonds so executed shall
be valid notwithstanding any changes in officers occuring after such
execution.
SECTION 3: Valid obligations-pledge pay.-That said bonds
when issued as aforesaid shall be and constitute valid and binding
legal obligations of said School District and the full faith, credit and
taxing power of said School District are hereby irrevocably pledged
to the payment of the debt evidenced by these bonds including prin-
cipal and interest.
SECTION 4: Election on issuance.-That for the purpose of de-
termining whether or not the said bonds shall be issued as provided
in Section 1 hereof, said Trustees of said School District shall order
an election to be held at such place or places in said School District
as may he designated by the said Trustees, at which election only the
qualified voters residing in said School District shall be allowed to
vote: and said Trustees shall give notice of such election by insertion
of such notice immediately preceding such election for two weeks in
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